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Prairie South School  Division No.  210 Borrowing  Resolution  
 

Whereas pursuant to Section 319 of the  Education  Act, 1995, Chapter E -0.2 of the  Statutes of  Saskatchewan , 
1995, the  Board of  Education of  a School Division  may by resolution authorize its  Chairman and Chief 
Financial Officer to borrow:  
 

1) any sum of money that  may be required  to meet current  expenditures  of the board and may be 
secured by the promissory  note or notes of the Chairman  and Chief  Financial  Officer  given on behalf  
of the Board;  
 

2) on the security  of the operating  grants  and capital  grants  payable to the division  pursuant  to 
Section 310 and 311 of the  Act  any sum of money that  the board considers necessary to provide  
for its  current  expenditures.  
 

Now, therefore,  be it  resolved by the Board  of Education  of the Prairie  South  School Division  No. 210 of 
Saskatchewan,  (hereinafter  referred  to as "the  Board")  as follows:  
 
1. That  the  Board  or Chairman  and Chief  Financial  Officer  on behalf  of the Board  are hereby 

authorized  to borrow  from  institutions  approved under  the laws of Canada, up to the sum of 
$15,000,000.00  to meet the expenditures  of the said School Division  until  the proceeds of 
operating  grants  or any capital  grants  payable to the said School Division  are available  and to 
pay or agree to pay interest  on the monies borrowed either  in  advance or at maturity,  at  such rates 
as may be agreed upon at the time  of borrowing.  
 

2. The said sum of $15,000,000.00  
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